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FAILED TO EARN DIVIDENDS, |

Great

Northern Iron Ore Proper-
tlen Meport for 1010,

The CGreat Northern lron Ors Prop-
erties during 1919 falled 1o earn the
dividends pald on its certifieates of
benefolal Ingerest, according to the com-
pany's annual peport mude public yose
terday. Tho net recelpts of ths ore
properties, after charges for salaries and
axpanwes, amounted to $6,750,633, which
In equivalent to $5.58 u share. Divi-
dends pald on the company's certificates
of bheneflclal Interest during the year
amounted to 84 u share

The recelpts of the trusteen of the ore
properties  during the year Included
$0,810,370 from proprivtary companies .
$26.484 from (nterest ‘and §1,245 from
rantale, making a total of “§5.844,240,
Thelr disbursements included §581.5466 for
salurien, $12.061 for expensos and
$0,000,000 on 1,500,600 certificates of
beneficial Interest outstanding, or total
disburpements of 34,083,816, making
dencit, nfter dividends, of 3249.387. The
undistributed recelpls, at the beglnning
of the year stood at 3002278, conse-
quently on  December 31 the surplus
amounted to $352.011,

he consolldated balanece sheet of the

—— - —

DENY INVESTIGATION
OF N.Y.CURB MARKET

Stock Exchange Says Re-
ported Probe Not True.

Réporia that the New York curb mar-
kot was being Investigated by the New
York Stock Exchange were emphatically
denlod yesterday by the larger Institu.
tion. The rumors were based, It was
learned, on Investigations Into dealings
of some outslde brokerage houses which
use the Stock Bxchange ticker In thelr
offlces or who have private wire connea-
tions with soms house whilch Is n mems
bar of the Exchiange, conducted by some
of the Exchange's committess, That
roma of those outside brokers chanced
to be mombers of the New York Curb
Market Assoclation was declared to be
merely a colneldence and not to mean
that any Investigation of the curb mar-
ket or of the sasaclation was under way,

"The Btock Exchange Is not investl-
gating the Curb Market Assoclation”
snld u statement given out at the Ex-
chiange in reply to inquiries concerning
the matter. “It has been the practice of

tion's membars by the axchange, Othere
were opposed unequivecally to sny such
action on the ground that the agreement
with the axchange signed by thome out-
aldd brokers who used the exchange's
facilities wan i private matter, concern-
Ing only Individual brokers and the ex-
change. In other words, they argued,
the ourb amsociation had no officlal in-
tereat in the matter whatever,

The majority of the board of repre-
sentatives was Inclined to make & pro-
tost. Consequont!y a protost was made,
A lntter was addressed to B V. D, Cox,
sacrotary of the New York Stock Ex-
change, which sald In substance that the
etrh ansoclation would like to have any
questions which the exchange might
winh to ask of curb members put
through the ourb assoclation's board of
representatives,  That letter, It wan
lenrned, han been referred to the proper
commities by the secretary of the ex-
change, nnd will ba reported on by that
commitien, probably at the next regular
meeting of the governing committes of
the exchange Wall Bireet was Inter-
ested considerably In many rumors re-
garding the affalr Nying ardund yester-
day, but those In a pesitlon to know
much of the workings of the exchange,
as well am of tie ussocintion, pradict
that nothing will come of tha little con.

CONSIDER SWISS
LOAN OF $25,000,000

Investment Institutions In-
clined to Favor Plan.

The Swiss Government's request to
borrow in this mariét about $25,000,000
on a ten year or longer term bopd lasue
received yesterday the Active consid-
eration of representatives of sovernl
New York Investment institutions, and
it s understood that the declslon (o KO
ahead promptly with the formation of
a distributing syndicats Wi o
Whan the market conditions shail have
been properly sounded It {s anticipated
that & contract will be executed botween
banking groups here and the Swius Gove
ernment. At the®moment the eénble from
Berne to the effect that the Swim Gav-
ernment hus declded to ralss A loan of
from §20,000,000 to $30,000,000 In the United
States, with the rate of Intersat I.ollm
trom B per cent to 7 per cent., has given
prematurs Information.

In the first place, the coupon rate, it
is expocted, will have to approximate 7
par cent, and it is altogether probable
that such @ bond beuring 7 per ceént.
annual Interent would hava to be sold

| GOSSIP OF WALL STREET.
m——
Lint Ia Irregular and Unsetiled,

Having In mind the sharp reduction
of the reserva ratlo, as repo in
Saturdny's Federal Reservo Hank state-
ment, traders sold the market yosterday
morning, but, outside of bringing about
unsottiement and Irregularity in the én-
tire lint, and particulnr wonknoss In ona
or two stocks, the results could hardly
be classed As muyccessful. At bost the
markat agnin marked Ume, walting, M-
cawbarllke, for something to turn Up
Sales wors the smallest of the year. 1t
has bean protty well demonstrated that

the market s thoroughly liquidated,
Practically all sales are professlonsal
ones. The short Interest [teelf 18 &
small one, There was practically no
demand for stocks In tha loan crowd
Iast night., Paradoxical as It may ®ap-

pear, the professional bear clique would
ke to ses stocks go highar, Thaey fonr
to mell them after the declines that some
of thein have recorded. With the Demo-
cratie conventlon In full swing, ths mar-
kat should poon commence Lo discount Its
results, In the opinlon of many traders
who, Inoidentally, are wall pleascd over
the outlook. Thres factors stand out
ruther strongly on the constructive nlde.
One of them s that the market has
ahown dlatinet resistance Lo unfavorable
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